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DIRECTORS’ REPORT
Assalam-o-Alaikum

The financial statements (un-audited) of the Company for the 1st Quarter Ended September 30,
2021 are being presented to you and we are pleased to inform that the Company has made a
Pre-Tax Profit of PKR 1,332.27 Million as compared to Pre-Tax Profit of Rs. 88.581 Million during
the corresponding period last year.

The 1st quarter has been exceptionally good and Alhamdulillah we have achieved highest ever
profit.

We are also happy to report that July to September is the first quarter Tata Textile Mills Limited
operated as a merged Company, following the successful merger of our textile companies, with
effect from July 1st 2021.

Overview.

The global supply chain disruption has been a significant factor that we have confronted during
the first quarter and it seems this will continue in the second quarter as well. This may eventually
have an adverse effect on the entire textile sectors. Most of the cotton that we are presently
buying in Pakistan is from North and South America and some from West Africa, but due to
delayed shipments / longer transit period, together with the exorbitant cost of shipping, logistics
and rising exchange rate has shrunk the availability of imported cotton in Pakistan hence there is
a lot of dependence on the local cotton these days, which from the very beginning has remained
at a very high price. Normally, the speculators and trade determine cotton prices, however, the
global inflationary pressure is another factor that has added to the price increase of cotton and
other commodities. At the current level there is a serious resistance from the end-users, as far
as the increase in prices are concerned, therefore, it is a battle of nerves and we can only wait
and watch how this price situation will work out.

According to the latest figure we are estimating a crop of 8.9 Million bales in 2021-2022, however,
the local cotton quality concerns are very serious. Initially, the quality of cotton was good but as the
cotton season progressed, the quality of cotton gravely deteriorated and hence it will be a huge
challenge to produce quality yarn from this cotton.

Future Outlook.

The coming quarter looks good but we feel the future is very unpredictable, with so many critical
factors, which makes us apprehensive as to how the commodity prices will fare in the coming
quarter. However, on the positive side, the Pakistan down-stream Industry has robust orders
and if these orders remain consistent then hopefully demand for yarn will also remain good.

Acknowledgment

We acknowledge the contribution of each and every employee of the company. We also like to
express our thanks to our customers for the trust shown in our products and the bankers for their
continued support to the Company. We are also grateful to our shareholders for their confidence
in the Management team.

On behalf of the Board of Directors

SHAHID ANWAR TATA ADEEL SHAHID TATA
Karachi CHIEF EXECUTIVE DIRECTOR

Dated: October 28, 2021

Tata Textile Mills Ltd.




CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2021

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets

Long term deposits

CURRENT ASSETS

Stores, spares and loose tools
Stock-in-trade

Trade debts

Loans and advances
Short-term prepayments
Other receivables

Other financial assets

Sales tax refundable

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital
Amalgamation Reserve
General reserve
Unappropriated profit

Surplus on revaluation of' property, plant and equipment

NON-CURRENT LIABILITIES
Long-term finance

Deferred liabilities

Deferred grant

CURRENT LIABILITIES
Trade and other payables

Interest / mark-up accrued on borrowings

Short-term borrowings

Current portion of long-term finance
Current portion of deferred government grant

Unclaimed dividend
Provision for income tax

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS
The annexed notes form an integral part of these condensed interim financial statements.

s oo .

HASEEB HAFEEZUDDEEN
CHIEF FINANCIAL OFFICER

SHAHID ANWAR TATA
CHIEF EXECUTIVE

e}
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September 30,

2021
(Un-Audited)

June 30,

2021
(Audited)

15,403,905 4,536,262
9,155 5,275
6,302 3,189

15,419,362 4,544,726

146,982 45,747
9,100,532 1,887,580
3,991,862 862,345
1,305,848 203,466

24,113 3,087
35,147 -

474,071 264,070

852,941 38,234
1,307,023 1,250,879

17,238,519 4,555,408

32,657,881 9,100,134

559,936 173,248

(337,950) -

2,805,996 1,000,000
4,538,026 1,527,934
7,475,519 2,277,797
15,041,527 4,978,979
2,380,137 529,008
1,043,534 468,538
1,509 1,271
3,425,180 998,817
3,628,149 500,156

159,933 36,379
9,321,228 2,328,877

576,584 139,300

15,174 6,484
6,777 4,463

483,329 106,679

14,191,174 3,122,338

32,657,881 9,100,134

ADEEL SHAHID TATA
DIRECTOR

Tata Textile Mills Ltd.
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

September 30, September 30,

2021 2020
Note  .......... Rupeesin '000'..........
Revenue from contract with customers - net 11 8,351,627 2,196,075
Cost of goods sold 12 (6,404,521) (1,978,422)
Gross profit 1,947,106 217,653
Distribution cost (117,804) (21,237)
Administrative expenses (127,388) (33,584)
Other operating expenses (180,268) (7,714)
Finance cost (199,887) (67,178)
(625,347) (129,713)
1,321,758 87,940
Other income 10,510 641
Profit before taxation 1,332,268 88,581
Provision for taxation (250,256) (24,888)
Profit for the period 1,082,012 63,693
Other Comprehensive income for the period - -
Total comprehensive income for the period 1,082,012 63,693
Earnings per share - basic and diluted 19.32 3.68

The annexed notes form an integral part of these condensed interim financial statements.

Yend i .

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

Tata Textile Mills Ltd.




CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

September 30, September 30,
2021 2020

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 1,332,268 88,581
Adjustments for :
Depreciation 178,046 58,397
Amortization 747 401
Provision for staff gratuity 27,610 8,511
Provision for compensated absences 4,879 -
Finance cost 199,887 67,178
Gain on disposal of property, plant and equipment (1,959) -
Unrealized Loss on revaluation of other financial assets 4,084 -
Operating cash flows before changes in working capital 1,745,562 223,068

(Increase) / decrease in current assets

Stores, spares and loose tools (5,029) (9,125)
Stock-in-trade (3,061,049) 818,521
Trade debts (1,133,294) (268,300)
Loans and advances (478,286) (970,517)
Trade deposits and short-term prepayments (12,484) (5,381)
Other receivables (26,563) (270)
Sales tax refundable (704,803) (52,203)
Increase / (Decrease) in current liabilities
Trade and other payables 656,009 335,323
Cash (used in) / generated from operations (3,019,936) 71,116
Finance cost paid (186,787) (109,912)
Income taxes paid (119,333) (7,358)
Staff gratuity paid (14,918) (7,306)
Staff compensated absences paid (6,193) (1,383)
Net cash used in operating activities (3,347,167) (54,843)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (94,908) (1,039)
Proceeds from disposal of property and equipment 8,680 -
Other financial assets (115,430) -
Net cash used in investing activities (201,658) (1,039)
Tata Textile Mills Ltd.
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C. CASH FLOWS FROM FINANCING ACTIVITIES
Long-term finance obtained
Repayment of long-term finance
Short-term borrowings obtained / (paid off )-net
Dividend paid
Net cash generated from financing activities
Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at July 01

Cash and cash equivalents at September 30

CASH AND CASH EQUIVALENTS
Cash and bank balances
Running / cash finances

TATA
PAKISTAN

September 30, September 30,
2021 2020

13,386 108,137
(82,275) (5,841)
211,179 (602)
(8) -

142,282 101,694

(3,406,543) 45,812
(2,758,822) (1,876,592)
(6,165,365) (1,830,780)

1,307,023 175,806
(7,472,388) (2,008,586)
(6,165,365) (1,830,780)

The annexed notes form an integral part of these condensed interim financial statements.

Qﬁf Wit ol donc

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

Tata Textile Mills Ltd.

ADEEL SHAHID TATA
DIRECTOR
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

1. THE COMPANY AND ITS OPERATIONS

1.1 Tata Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 15, 1987 under the Companies
Ordinance, 1984 (repealed by The Companies' Act 2017) and listed on Pakistan Stock Exchange Limited. The registered office
of the Company is situated at 6th floor, Textile Plaza, M.A. Jinnah Road, Karachi, Sindh. The principal activity of the Company is
manufacturing and sale of yarn. The Company's manufacturing facilities are located at:

i) Khanpur, Baggasher, Muzaffargarh, Punjab;
i) S.L.T.E. Kotri, District Jamshoro, Sindh; and
iii) Landhi Industrial Area, Karachi, Sindh.

1.2 Amalgamation of Salfi Textile Mills Limited (STML, PSX - SALT), Island Textile Mills Limited (ITML, PSX - ILMT) and Tata
Energy Limited (TEL) into Tata Textile Mills Limited (TTML, PSX - TATM) (the Company)

The High Court of Sindh has passed order JCM No. 13 of 2020 dated March 04, 2021 and an addendum dated March 07, 2021
under section 279(2) of the Companies Act 2017 sanctioning the scheme of amalgamation with effect from July 01, 2021 binding
the Company, ITML, STML and TEL and creditors and shareholders of the companies along with all other persons. All the
statutory compliances in relation to amalgamation have been completed by the management.

The terms of the Scheme of Arrangement have resulted in immediate dissolution without winding up of ITML, TEL and STML and
removal from the register of companies maintained by the Securities and Exchange Commission of Pakistan (SECP). All the
assets and liabilities along with all other contracts, share certificates, bonds, documents, correspondences, records, agreements
and instruments of any nature whatsoever in relation to the ITML, TEL and STML are transferred in the name of TTML which will
maintain its legal form as a result of amalgamation.

Further, in consideration for the transfer of the entire undertaking of ITML, TEL and STML, the Company has issued its fully paid
ordinary shares to all the shareholders of ITML, TEL and STML its fully paid-up ordinary shares. The swap ratio calculated based
on the financial statement for the period ended December 31, 2019 is in the ratio of 30.2, 6.0 and 5.2 against each share in the
ITML, TEL and STML respectively. As a result, the Company has transferred a total of 15,100,000, 6,187,500 and 17,381,364
fully paid-up ordinary shares of Rs. 10 to the shareholders of the ITML, TEL and STML respectively.

2 BASIS OF PREPARATION

21 This condensed interim financial information of the Company for the 1st quarter ended September 30, 2021 has been prepared in
accordance with the requirements of the International Accounting Standard 34 - Interim Financial Reporting where provisions of
and directives issued under the Companies Act, 2017. In case where requirements differ, the provisions of or directives issued
under the Companies Act, 2017 have been followed. This condensed interim financial information does not include all the
information required for the full financial statements and therefore should be read in conjunction with the annual financial
statements of the Company for the year ended June 30, 2021.

2.2 This condensed interim financial information is presented in Pak Rupees which is also the Company's functional currency and
figures presented in this condensed interim financial information has been rounded off to the nearest thousand rupee.

23 This condensed interim financial information is un-audited and all relevant compliance with Companies Act, 2017 has been made
accordingly. The comparative condensed statement of financial position presented has been extracted from annual financial
statements for the year ended June 30, 2021; the comparative condensed statement of profit or loss and other comprehensive
income, condensed interim statement of cash flows and condensed interim statement of changes in equity of the Company have
been extracted from the condensed interim financial statements (un-audited) for the 1st quarter ended September 30, 2020.

3. SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of this condensed interim financial position
and the significant judgements made by the management in applying the accounting policies and the key sources of estimation
uncertainty are the same as those applied in the preparation of the financial statements as at and for the year ended June 30,
2021. Certain new IFRSs and amendments to existing IFRSs are effective for periods beginning on or after July 1, 2021, which do
not have any impact on this condensed interim financial information. In addition to the foregoing, the Companies Act, 2017 has
added certain disclosure requirements which will be applicable on the Company's annual financial statements.

4. FINANCIAL RISK MANAGEMENT
The Company's financial risk objectives and policies are consistent with those disclosed in the annual audited financial
statements as at and for the year ended June 30, 2021.

September 30, June 30,

2021 2021
(Un-Audited) (Audited)
Notes ------- Rupees in '000" ------
5. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 51 15,242,454 4,524,774
Capital work-in-progress 161,451 11,488
15,403,905 4,536,262
5.1 Details of additions and disposals to operating fixed assets are as under:

Tata Textile Mills Ltd.
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Additions/ Disposals

transfers (written Sale proceeds
from CWIP down value)
------------------ Rupees in '000" --------=-mmmmeeemme
During the quarter ended Sept 30, 2021 (Un-Audited)

Plant and machinery 7,091 4,425 2,075
Office equipment 855 105 105
Vehicle 7,067 2,191 6,500
15,013 6,721 8,680
During the year ended June 30, 2021 (Audited)
Building on freehold land 2,885 - -
Plant and machinery 41,462 11,228 6,592
Factory and workshop equipment 238 1,730 -
Furniture and fixtures - - -
Furniture and fixtures 1,752 517 -
Office equipment 6,285 1,823 9
Vehicles - 845 450
52,622 16,143 7,051
6. SHARE CAPITAL September 30, June 30,
Sep-21 Jun-21 2021 2021
(Un-Audited) (Audited) (Un-Audited) (Audited)
Number of shares — em—— Rupeesin '000" -—----
Authorised capital:
100,000,000 100,000,000 Ordinary shares of Rs. 10 each 1,000,000 1,000,000
Issued, subscribed and paid-up capital:
Ordinary shares of Rs. 10 each:
13,100,000 13,100,000 - issued for cash 131,000 131,000
4,224,750 4,224,750 - issued as bonus shares 42,248 42,248
38,668,864 - - issued in pursuant to amalgamation 386,688 -
55,993,614 17,324,750 559,936 173,248

7. AMALGAMATION RESERVE
As detailed in Note 1.2, following are the carrying amounts of assets and liabilities transferred from ITML, STML and TEL to TTML
pursuant to the scheme of amalgamation. The difference between the net assets and other reserves acquired and share capital
issued against those net assets has been recorded as ‘Amalgamation Reserve’:

STML IT™ML TEL Adjustment Total

ASSETS Rupees in '000"

Property, plant and equipment 5,250,733 5,213,559 493,210 - 10,957,502
Intangible assets 2,023 2,495 110 - 4,628
Long Term Deposit 1,370 1,690 53 - 3,113
Stores, spares and loose tools 41,290 38,227 16,689 - 96,206
Stock-in-trade 1,724,590 2,429,460 - - 4,154,050
Trade debts 909,823 1,084,510 199,033 (197,142) 1,996,224
Loans and advances 248,136 246,046 10,581 - 504,763
Short-term prepayments 1,770 2,085 4,687 - 8,542
Other receivables 6,531 2,053 - - 8,584
Other financial assets 28,151 46,972 23,532 - 98,655
Sales tax refundable 47,220 25,714 36,970 - 109,904
Cash and bank balances 17,409 60,730 4,673 - 82,812
Total Assets - A 8,279,046 9,153,541 789,538 (197,142) 18,024,983
LIABILITIES

Long Term finances 727,091 1,619,615 4,190 - 2,350,896
Deferred Liabilities 262,069 195,431 23,802 - 481,302
Deferred government grant 7,647 7,469 219 - 15,335
Trade and other Payables 938,372 1,148,126 582,627 (197,142) 2,471,983
Interest accrued on borrowings 42,475 67,978 - - 110,453
Short Term Borrowing 1,909,125 1,493,085 - - 3,402,210
Unclaimed Dividend 1,226 1,097 - - 2,323
Provision for income tax 90,413 118,511 1,018 - 209,942
Total Liabilities - B 3,978,418 4,651,312 611,856 (197,142) 9,044,444
Net Assets acquired (A-B) 4,300,628 4,502,229 177,682 - 8,980,539

Tata Textile Mills Ltd.
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STML ITML TEL Adjustment Total
Represented by: Rupees in '000'
Revaluation Surplus 3,237,677 2,030,260 - - (5,267,937)
General Reserve 505,996 900,000 400,000 - (1,805,996)
Unappropriated profit 523,527 1,566,970 (232,631) - (1,857,866)
Shares issued pursuant amalgamation
Paid up Swap ratio Shares
capital issued
Island Textile Mills Limited 500,000 30.2 15,100,000
Salfi Textile Mills Limited 3,342,570 52 17,381,364
Tata Energy Limited 1,031,250 6 6,187,500
4,873,861 38,668,864
Issue of shares pursuant to amalgamation (386,690)
Reserve arising on amalgamation T (337.950) (337,950)
This transaction is considered non-cash for the purpose of preparation of Statement of Cash flows
September 30, June 30,
2021 2021
(Un-Audited) (Audited)

8. LONG TERM FINANCES

From banking companies (Secured) - At amortized cost

Term finances

SBP - LTFF

Syndicate term finance

Syndicate SBP-LTFF

SBP REEF - Solar Panel

SBP - Refinance scheme for salary payments

Less: current portion shown under current liabilities

Term finances

SBP - LTFF

Syndicate SBP-LTFF

SBP REEF - Solar Panel

SBP - Refinance scheme for salary payments

The movement in long term finance is as follows:

Balance as on July 01
Transfer on amalgamation
Loans obtained

Loans repaid

Impact of deferred grant

Less: current portion of long term financing

9 DEFERRED GOVERNMENT GRANT

Deferred grant against salary loans
Less: Current portion of deferred grant

Movement for the year

As at the beginning of the year
Transferred on amalgamation
Add : Deferred grant recognised during the period

Less : Amortisation for the period
As at the end of the period

Tata Textile Mills Ltd.

Rupees in '000

342,956 13,744
784,448 539,607
1,136,801 -
313,157 -
63,306 -
316,053 114,867
2,956,721 668,308
(110,399) (6,872)
(77,614) (50,679)
(145,280) -
(1,543) -
(241,748) (81,749)
(576,584) (139,300)
2,380,137 529,008
668,308 688,086
2,350,895 -
13,386 108,144
(82,275) (125,538)
6,407 (2,384)
2,956,721 668,308
(576,584) (139,300)
2,380,137 529,008
16,683 7,756
(15,174) (6,485)
1,509 1,271
7,756 5,372
15,334 -
- 11,414
23,090 16,786
(6,407) (9,030)
16,683 7,756
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10.1
10.1.1

10.1.2

10.1.5

10.2

10.2.1

1".

Deferred grant relates to the difference between the fair value and actual proceeds of salary loan obtained under SBP's refinance
scheme for payment of salaries during the current year. It will be amortised over the period of one and a half year after
disbursement with an amount equal to the difference between the finance cost charged to statement of profit or loss account and
the interest paid at SBP's defined rate as per the scheme. In subsequent periods, the grant will be amortised over the period of
loan and amortisation will be recognised and presented as reduction of related interest expense.

CONTINGENCIES AND COMMITMENTS

Contingencies

By way of its Judgment dated August 13, 2020, the Supreme Court of Pakistan (SCP) has upheld the GIDC Act, 2015 and
permitted the Government to collect arrears of GIDC that have become due up to July 31, 2020. During the period, in respect of
the GIDC matter, the SCP in its judgment dated November 03, 2020, while dismissing all review petitions filed against its earlier
judgement dated August 13, 2020, clearly stated that as the SCP held the Act to be intra-vires therefore all the sections are to
be applied and that the question pertaining to the applicability of Section 8(2) and its proviso has not been agitated and its relief
lies elsewhere and that the companies claiming any relief under GIDC Act, 2015 may approach the right forum. Further, SCP has
permitted the Government to collect arrears of GIDC that have become due up to July 31, 2020 in 48 equal installments.
Meanwhile, the Company has filed petition in July 2021 which is pending before the Sindh High Court. The management
maintains that since the Company has not passed on the burden to its consumers / clients, it is not liable to pay GIDC, by
whatever name charged as it clearly falls within the ambit of the exemption in line with Section 8(2) of the GIDC Act, 2015.

With respect to merging company Tata Energy Limited (TEL) Late Payment Surcharge on differential of rate for Captive Power
Producer (CPP) and Independent Power Producer (IPP) claimed by Sui Southern Gas Company Limited (SSGCL) on gas bills
have not been accounted for in these financial statements since 2009. TEL along with other power generation companies filed
a suit in the High Court of Sindh (single bench) against this claim as they were contesting that all the companies were IPPs.

The High Court of Sindh in its order dated June 30, 2015 decided that all these companies are not IPPs. The plaintiff preferred intra
court appeal which was also turned down vide order dated August 18, 2016 and thereafter civil petition before Supreme Court of
Pakistan which is still pending adjudication.

TEL also filed a suit in the High Court of Sindh in respect of late payment surcharge charged on the bills for the month of July and
August 2017. The Court in its interim order dated August 17, 2017 has suspended the demand of late payment surcharge on those
bills till next hearing.
Note September 30, June 30,
2021 2021
(Un-Audited) (Audited)
-——-- Rupeesin '000" -——-

Estimated financial impact of labour and workmen compensation cases in court of law 465 -

Commitments

i) Civil Works 23,240 7,535
(ii) Letters of credit

- plant & machinery 299,087 110,019

- stores and spares 252,121 26,517

- raw material 1,324,652 245,423

1,875,860 381,959

(iii) Bank guarantees issued on behalf of the Company 10.2.1 667,601 241,543
(iv) Bills discounted with recourse

- Export 615,548 49,372

- Local 293,428 118,782

908,976 168,154

(v) Outstanding sales contract 3,117,853 1,261,102

This includes bank guarantee related to Sindh Development Infrastructure Cess amounting to Rs.367.3 million (2020: Rs. 91.20
million).

Sales

Sales include sales made to local customers (including indirect exports) and direct exports amounting to Rs. 7,492 million (2020:
2,162 million) and Rs. 860 million (2020: 34 million) respectively. The export are made to Asia, Australia & Europe region
amounting to Rs. 860 million (2020: 34 million).
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12. COST OF GOODS SOLD
September 30, September 30,

2021 2020
------ Un-Audited ------
Note == Rupees in '000" ------
Cost of goods manufactured 121 6,323,512 1,588,545
Finished goods (including waste)
As at the beginning of the period 987,341 578,545
Purchases - 43,725
As at the end of the period (906,333) (287,426)
81,009 334,844
Cost of goods sold 6,404,521 1,923,389
Cost of raw material sold - 55,033
6,404,521 1,978,422
121 Cost of goods manufactured
Raw material 12.11 5,303,542 1,244,842
Stores and spares 98,007 21,468
Packing material 79,583 21,610
Power and fuel 363,316 124,572
Salaries, wages and benefits 288,077 101,614
Depreciation 159,513 56,505
Amortization 629 306
Insurance 10,512 2,239
Repairs and maintenance 4,358 1,907
ljarah rentals - 10,846
Other overheads 11,038 1,237
6,318,575 1,587,146
Work-in-process
Opening stock 215,827 78,158
Closing stock (210,890). (76,759)
4,937 1,399
6,323,512 1,588,545
1211 Raw material consumed
Opening stock 2,837,345 1,446,104
Purchases - net 10,450,549 718,839
13,287,894 2,164,943
Closing stock (7,984,352) (920,101)
5,303,542 1,244,842

12.2 Net realizable value of finished goods was lower than its cost, resulting in a write-down of Rs. 5.4 million (Sept 30, 2020: Rs.
11.38 million) charged to cost of goods sold.

13. TAXATION

The charge for current taxation is based on taxable income at the current rate of taxation after taking into account applicable tax
credit, rebates and exemptions available, if any. However, for income covered under final tax regime, taxation is based on
applicable tax rates under such regime.

Deferred tax is provided using the balance sheet liability method for all temporary differences at the reporting date between tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes. After considering, the effects on
deferred taxation on the portion of income subject to final tax regime.

14. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated undertakings, directors, key management personnel and their relatives. The
transactions between the Company and the related parties are carried out as per agreed terms. Name of the associated
companies are same as disclosed in annual audited financial statements of the June 30, 2021. Transactions with related parties
are as follows:
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September 30, September 30,

2021 2020

-------- (Unaudited)-

Relationship with the party Nature of transactions = - -- Rupees in '000'
Associated undertakings Share of expenses received B 445
Share of expenses paid 640 3,319
Purchase of store - 304
Purchase of Yarn - 43,725
Key management personnel Short term benefits 26,953 13,609
Directors Short term benefits 9,552 3,164
Meetings fee 3,600 190

Rent expense

-godown 600 60
-office premises 3,750 1,023

15. FAIR VALUE HIERARCHY

The Company's free hold land, building and plant and machinery are stated at revalued amounts, being the fair value at the date
of revaluation, less any subsequent depreciation and subsequent impairment losses, if any. The fair value measurements of the
Company's free hold land, building and plant and machinery were last carried out as at June 30, 2019, by Messer Igbal A.Nanjee
& Company (Private) Limited (valuer) on the basis of market value or depreciated replacement values as applicable. The valuer is
listed on panel of Pakistan Banks Association and they have appropriate qualification and experience in the fair value
measurement of properties, plant and machinery.

Levels of fair value are defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities ;

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e., as
prices) or indirectly (i.e., derived from prices) ;

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

Details of Company's free hold land, building, plant and machinery and electric installations information about the fair value
hierarchy are as follows:

Level 1 Level 2 Level 3 Total
Rupees '000"

As at September 30, 2021 (Unaudited)
Free hold land - - 2,353,080 2,353,080
Building on free hold land - - 3,109,376 3,109,376
Plant and machinery - - 9,244,839 9,244,839
Electric installations - - 291,713 291,713

- - 14,999,008 14,999,008
As at June 30, 2021 (Audited)
Free hold land - - 317,400 317,400
Building on free hold land - - 857,101 857,101
Plant and machinery - - 3,202,613 3,202,613
Electric installations - - 68,667 68,667

- - 4,445,781 4,445,781

There were no transfers between levels of fair value hierarchy during the period.

As at September 30, 2021 and June 30, 2021, there were no other financial assets and financial liabilities that warranted
classification under above lewels.

The carrying value of all other financial assets and liabilities approximate their fair values.

16. DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorized for issue on October 28, 2021 by the Board of Directors of the
Company.

Qg Wik ol e

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

Tata Textile Mills Ltd.




TATA
PAKISTAN

o b L1 b
&/g{/}/g/l;

g

B e P e n Lt e Mo B Tl GG 3T A 5L S isd e 7472021 5730
e UCLUZ o5 488.58 B B L il i 6 AU L BB P si1,332.27 Blstogmd

U J*”L,(‘fl;mg iquJ_ﬂL(wl}mu/ﬁq/kdﬂ’}d L%

S b feloe, wl el e Qumml Al i Flilee 2021 SundbSe e nd t o

S o7

DR[O AN T 8- (B S P rﬁwmtfwurwidt,&ré"gﬁKfeL//fﬁlugJ”ufuﬁ&U;Jf
u:d:/“gg_u};,w_/’|d;»,»{/,|,g/¢&i?/,ld¢}v)gj¢u:ulujq,»:/'u’gﬂu:ubfgchJnflq,t:ﬁdu"/“nJ’4/;£?Je,?
/,.,u’l{dl&u};ulu/;.p/?/fd?Jd/uy/aﬁxl’/)ufub’lﬁ_,b?b/&&ﬁ&w‘/.uhw‘wﬁ)di}f/”fc.ad/;md/g}f)d,}b//:"b
A LKA et S TR S YR R K e G gl e e S R e AePlosl S
J?w;,éw‘bgum;;d/{uﬂw,i/uﬁrq,dww;unu:u;‘fjul{z-yﬁiw@u;ﬁ&pu@mu[gu’-
_di/r%/u{)@f,&dfwép@,ué/%iu/ﬂnq,ué

L}/‘.uﬁutéwotﬁ,«élijlJl{du»ﬂbujfbgjﬁa}:l{d‘j&)ﬁ{uf&g r2021-2022 A end EssLl o]
Z:/%'?.ugl:)/!g:ard/?fc.uggﬂc.gaJl/ﬁlgﬁfv|/'M/L;/KJgﬁrtﬁkZT(’!‘{J?##(JQW%U?KJ{U?

6

O

Gl e Sl d SR ErS s L Sl S S u‘/?"'d?q. SAFA ST
fjtu@w’fﬁa&f’;‘c/%J"/T,)ﬁuiu.’?}/f/uxz”u’kLdfﬂﬁf'uﬂ)&ub‘lfb@,)ﬁc«i‘ﬁt‘ -Lf ;/4&&@
-L,Q_/ﬁ{

:/éftf#'l

&/}{i/g'j’:{/.: /}LLFVJ/JZ/@;/WAI u:’Z_,/GL:‘I/,: u’b'?:/,., d/hf.l/}?/'/"’(g/h‘ullﬂé wu:a”_ﬂn,ﬁwgfifrjwﬁi d‘#’f
_mjpu’{/?:?flJ‘(Lizﬂﬂﬁ&;f{b’}ld}m:l}iéu‘!mjpfiu!uﬁg//(

tesl )t o EEIILLE
M1 #ig

1202125128 : 5731/

% Tata Textile Mills Ltd.

N\



000.-1uoeiey]
‘pPeoy YeuuIlP Y ‘N ‘ezeld dJnxal Joojd Y19

A3LINIT STUHN ITLX3L VIVL
: 0) uin)al ases|d paJsaAlBpun J

9N\ pajuLd

1S0d X004



